
SPECIAL PROCEDURES FOR ECONOMIC DEVELOPMENT ADVISORY
COMMITTEE MEETING

Attendance: In response to the State’s declaration of a Public Health Emergency, the
Mayor’s Proclamation of Emergency, and the ban on public gatherings of more than five
(5) people, the Economic Development Advisory Committee meeting will be conducted
virtually.

Viewing: Members of the public may stream the meeting live on the City of Santa Fe’s
YouTube channel at https://www.youtube.com/user/cityofsantafe. The YouTube live
stream can be accessed at this address from most smartphones, tablets, or computers.

The video recording of this meeting will also remain available for viewing at any time on the
City’s YouTube channel at https://www.youtube.com/user/cityofsantafe. Staff is available
to help members of the public access pre-recorded meetings on-line at any time during
normal business hours. Please call 955-6521 for assistance.

Agenda: The agenda for the meeting will be posted at
santafe.primegov.com/portal/search.

1. CALL TO ORDER

2. ROLL CALL

3. APPROVAL OF AGENDA

4. APPROVAL OF CONSENT AGENDA

5. APPROVAL OF MINUTES

a. August 12, 2020

6. CONSENT AGENDA
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a. Consideration of Bill No. 2020-21: An Ordinance Relating to the City of
Santa Fe Economic Development Plan Ordinance, Article 11-11 SFCC
1987; Approving and Adopting a Local Economic Development Project
Participation Agreement Between the City of Santa Fe and Savant X, Inc.
for Design, Development and Construction of Tenant Improvements; and
Lease Payments, Expansion of a Corporate Research Center, a Local
Economic development Project. (Mayor Webber and Councilor Vigil
Coppler) (Fabian Trujillo, Office for Small Business Growth Manager,
ftrujillo@santafenm.gov, 505-955-6912).
Fiscal Impact: $500,000 (LEDA Fund)
COMMITTEE REVIEW:
Economic Development Advisory Committee: 8/12/20
City Council (request to publish): 8/12/20
Finance Committee: 8/31/20
Economic Development Advisory Committee: 09/09/20
City Council (public hearing): 9/09/20

7. DISCUSSION/ACTION ITEMS

8. PRESENTATION

a. Mid-town Project Update – Rich Brown, Director, Office of Economic
Development, rdbrown@santafenm.gov, 505-955-6625 and Daniel Hernandez,
Mid-town Project Manager, daniel@proyect.

9. MATTERS FROM STAFF

10. MATTERS FROM THE COMMITTEE

11. MATTERS FROM THE CHAIR

12. NEXT MEETING: October 14, 2020

13. ADJOURN
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1. CALL TO ORDER

2. ROLL CALL

Members Present:

Member Camilla Bustamonte
Member Robert Lurcott
Member Sean O'Shea
Chair JoAnne Vigil Coppler
Member Kate Kennedy
Voting Member Ryan Cordova
Voting Member John Feins

Members Excused:

Member Kim Abeyta-Martinez
Member Holly Bradshaw Eakes

Others Attending:

Fabian Trujillo, Manager
Jeff Norris, Assistant Legislative Liaison

3. APPROVAL OF AGENDA

4. APPROVAL OF CONSENT AGENDA

MOTION: moved, seconded by , to No consent agenda.

VOTE: The motion was approved on the following Roll Call vote:

For: Member O'Shea, Chair Vigil Coppler, Member Kennedy

Against: None
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Abstain: None

None.
5. APPROVAL OF MINUTES

a. July 8, 2020

A motion was made by Mr. Feins and seconded by Mr. Cordova, to approve the minutes
as presented.

Vote: A motion was passed unanimouly on a roll call vote as follows

• Chair Vigil Coppler – yes
• Mr. O’Shea – yes
• Mr. Cordova – yes
• Mr. Lurcostt – yes
• Ms. Kennedy – yes
• Mr. Feins – yes
• Dr. Bustamante – yes

6. CONSENT AGENDA

7. DISCUSSION AGENDA

8. PRESENTATION

None
9. MATTERS FROM STAFF

Rich Brown provided an overview of staff work for the Office of Economic Development.
They as follows:

- Janice Krish: Working on an efficiency grant and a community readiness program.

- Liz Camacho: Working on a business mentorship program and an e-ship HUB.

- Lauren Lucero: Lauren is working with schools to bring community wi-fi to district 3 and
4 in schools and mobile home parks.

- Fabian Trujillo: Fabian is working on two webinars for the NM Loan Recovery Act funds
and on Care Act grant funding with the County.

MINUTES
ECONOMIC DEVELOPMENT
ADVISORY COMMITTEE
AUGUST 12, 2020 AT 11:00

AM
VIRTUAL MEETING

ECONOMIC DEVELOPMENT ADVISORY COMMITTEE MEETING
{{MEETING.DATE format=”D”}}

Page 2 of 3



-

10. MATTERS FROM THE COMMITTEE

Mr. Feins: Santa Fe Indian Market and the burning of Zozobra will be virtual this year.
Please support both events.

Mr. Lurcott: There was nothing on the agenda for mid-town. Mr. Lurcott would like an
update on mid-town at every EDAC meeting.

Rich Brown: There will be a progress report on mid-town at the September 9th meeting.
Daniel Hernandezwill provide the report. Netflix and Sonywill be utilizingGarson Studios.

11. MATTERS FROM THE CHAIR

12. NEXT MEETING:

13. ADJOURN

INFORMATIONAL
MATTERS FROM THE PUBLIC
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DATE: August 17, 2020
TO: EDAC, Finance Committee and City Council
VIA: Rich Brown, Director, Office of Economic Development
FROM: Fabian Trujillo, Manager, Office for Business Growth
RE: Savant X, Inc.  – PPA – Munis Org #2122800.510400

Background:
Savant X, Inc. was found in 2015 and are headquartered in Jackson, WY.  They are a leader in 
quantum computing.  Savant X is a software developer with expertise in artificial intelligence 
and machine learning.  Their software is used to solve complex problems by the nuclear power 
industry,  by transportation hubs, healthcare and the US Department of Defense. Savant X also
deployed a no-cost Artificial Intelligence-enabled web application to help medical and research 
professionals search and analyze COVID-19 datasets.

Savant X located their Corporate Research Center to 504 Jose Street in Santa Fe after an 
exhaustive site search in Idaho, Utah, Oregon and California.  They will be utilizing their
expertise in quantum computing to develop software tools for commercial and public entities.  
Savant X will employ 128 people over ten years with an average wage of 97,000 per year. 

Item and Issue: 
Savant X requests $500,000 from LEDA grant monies from the State of New Mexico and the City 
of Santa Fe.  The State will provide $450,000 with a $50,000 match over a ten year period. The 
monies will be utilized for lease payments and tenant improvements to their current facility on 
504 Jose St and an expanded facility tentatively scheduled within five years. The city will be the 
fiscal agent for the project. As fiscal agent, the City administers the disbursement of the 
monies, and monitors the economic goals in accordance with the Project Participation 
Agreement (PPA).   In return for the grant, Savant X will create 128 new jobs with an average 
annual wage of $97,000.  Additionally, Savant X will invest $2.4 million in lease payments, 
tenant improvements, equipment and infrastructure improvements to the facility.

Over the next ten years, Savant X total fiscal impact to the State, City, County, SF Community 
College and Public Schools is estimated to generate approximately $28,471,361 in net benefits.  
Of the net benefits, Savant X is estimated to generate $5,062,736 of this fiscal impact to the 
City of Santa Fe.  



Action:
The project outcomes will continue to align with the objectives and goals of the Economic 
Development Implementation Strategy adopted by the City Council in 2008.  The project will 
create high-wage career path employment, diversity Santa Fe’s economy and bolster Santa Fe’s 
innovative entrepreneurial ecosystem. 

Staff recommends approval of both project participation agreements, intergovernmental 
agreements, budget adjustment request and supporting documents for $500,000 in grant
monies from the State of NM LEDA Fund and the City LEDA Fund. Once the project participation 
and intergovernmental agreements are approved and executed, the NM Economic 
Development Department will transfer $450,000 to the City of Santa Fe’s LEDA fund.  The 
Munis Org Number for is 2122800.510400 for this project.
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