
 

 

Date:  March 30, 2026 

To: Governing Body, Public Works and Utilities Committee, Quality of Life Committee, Finance 

Committee  

From:  Terry Lease, Asset Development Manager  

Via:  Andrea Phillips, Deputy City Manager  

RE:  Sale of Seven City-Owned Las Estrellas Parcels  

 

 

EXECUTIVE SUMMARY: 

The proposed bill would provide for the sale of seven City-owned parcels located in Las Estrellas in the Northwest 

Quadrant to Santa Fe Housing Trust for $4,490,000.00. The seven parcels in Las Estrellas include Tract NPR1 

(179.5337 acres), Tract NPR3 (17.1781 acres), Tract NPR4 (3.4258 acres), Tract NPR5 (1.1715 acres), Tract 

NPR6 (0.8608 acres), Tract NPR7 (24.2737 acres), and Tract 2 (2.050 acres), for a total of 228.4936 acres.  

BACKGROUND: 

In Resolution No. 2023-4, the Governing Body stated that it wished to sell seven of the nine parcels in Las 

Estrellas (Tract NPR1, Tract NPR3, Tract NPR4, Tract NPR5, Tract NPR6, Tract NPR7, and Tract 2) to a 

purchaser who would develop the parcels according to the applicable covenants, conditions, restrictions, and 

Master Plan.  

NMSA 1978, Section 3-54-1, requires that sales of land by a municipality valued in excess of $25,000.00 shall 

be by ordinance of the municipality. The proposed bill satisfies this requirement.  

 

ATTACHMENTS:  

Memo Attachment – Resolution No. 2023-4 

Bill 

Fiscal Impact Report  

 

 

 

 

ANDREA PHILLIPS
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