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DATE: December 23, 2024

TO: Finance Committee, Public Works and Utilities, and Governing Body 

FROM: James Harris, Airport Manager; Kelly Bynon, Administrative Manager
___________________________________________________________________________________________

ACTION:

Request for Approval of a Budget Amendment Resolution (BAR) in the Total Amount of $286,560 to increase 
WIP Construction using funds budgeted in Miscellaneous Revenue during FY24.

(Kelly Bynon, Administrative Manager, kabynon@santafenm.gov)

BACKGROUND AND SUMMARY:

During FY24, the Santa Fe Regional Airports tenant, Signature Aviation, reverted two of their Hangar spaces 
back to the Airport s possession. At the time of reverting the hangars, there was found to be issues with the 
hangar doors, heating and other various items. Signature Aviation and the City of Santa Fe came to an agreement 
that Signature would pay for the cost of fixing these issues.

In FY24, Signature wired a payment pf $286,560 to the Airport based on the estimated cost of repairs. The 
Airport was unable to have these repairs done in FY24 but now has a contract in place to move forward. 
Therefore, approval of this expenditure only BAR is requested.

COMMITTEE REVIEW
Public Works: 01/06/2025
Finance: 01/13/2025
Governing Body: 01/15/2025



DATE 

JUSTIFICATION:  (use additional page if needed)
  --Attach supporting documentation/memo

Fund Balance
Fund(s) Affected Increase/(Decrease)

545 (286,560)

TOTAL: (286,560)

Kelly Bynon 12/23/2024
Prepared By {print name} Date Budget Officer Date

City Council

Division Director Signature {optional} Date   Approval Date Finance Director {  $5,000} Date

Agenda Item #:

Department Director Signature Date City Manager {  $60,000} Date

Log # {Finance use only } :

Journal # {Finance use only } :

 REVENUES

CITY COUNCIL APPROVAL

City Council agenda items ONLY}

286,560$     -$    

{enter as negative  #} {enter as positive  #}

{enter as negative  #}

286,560

DEPARTMENT / DIVISION NAME

INCREASE

{enter as positive  #}

{Use this form for Finance Committee/

This money was provided to the Santa Fe Airport from tenant "Signature Flight Support" for the repair of hangar doors in FY24.

City of Santa Fe, New Mexico
BUDGET AMENDMENT RESOLUTION (BAR)

OBJECT PROJECT

12/23/2024Public Works / Airport

{Complete section below if BAR results
  in a net change to ANY Fund}

contract.

The repairs were not complete in the last FY however, the airport is ready to move forward using our Davenport on call

DECREASE

This money was placed in misc. revenues but never budgeted to an expenditure account.

ORG

5450407

 EXPENDITURES

AIR2554513572970

ITEM DESCRIPTION

WIP Construction






