FIR No. 10662.1

FISCAL IMPACT REPORT
General Information:
(Check) Bill: Resolution: __ X

Short Title(s): _Midtown Metropolitan Redevelopment Area Designation

Sponsor(s): ___Mayor Alan Webber and Councilor Jamie Cassutt

Reviewing Department(s): Community Development Department (Midtown Development Agency
Office of Economic Development), City Attorney’s Office

Staff Completing FIR: _Daniel Hernandez, Director of Midtown Development Agency; Carly Vendetti,
Asset Development Manager, Midtown Development Agency Date: 3/3/2025

Phone: (505) 795-0675; (505) 531-7296

- £ Mar 21, 2025
Reviewed by City Attorney: Date:

. _ _ iy K. Octan Mar 21,2025
Reviewed by Finance Director: Date:

Summary:

The proposed resolution makes a finding of necessity and designates the Midtown Local Innovation Corridor
Overlay District (the Midtown “LINC”), other than a small residential area, as a Metropolitan Redevelopment
Area, as consistent with SFCC 1987, Section 7-2.8 and NMSA 1978, Section 3-60A-8. The boundaries of this
overlay district are described in SFCC 1987, Section 14-5.5(5)(D)(2), “Midtown Local Innovation Corridor
(Midtown LINC) Overlay District”, as modified in Attachment B.

Departments Affected:
Community Development (Office of Economic Development and Metropolitan Redevelopment Agency)

Consequences of Not Enacting Legislation:
If this legislation is not adopted, the specified area in the Midtown LINC, will not be declared a metropolitan
redevelopment area.

Conflict, Duplication, Companionship, or Relationship to Other Legislation:

Ordinance No. 2016-39 created a new subsection of Chapter 14, the “Midtown Local Innovation Corridor
Overlay District” (14-5.5(D)), which established permitted uses, definitions, standards and incentives for
gualifying projects within the relevant district. This ordinance also defined the boundaries of the Midtown
LINC.

Performance and Administrative Implications:
If the proposed resolution is adopted, then the Metropolitan Redevelopment Commission could exercise its
powers and duties established in SFCC 1987, Section 7-2.6.
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Fiscal Implications:

None at this time. While designating a metropolitan redevelopment area is a step towards being able to
exercise certain redevelopment financial tools, future steps are required to implement the tools. Future
required steps include the Governing Body’s adoption of a metropolitan redevelopment plan, before a fiscal
impact is possible.

Fiscal Impact

X Check here if no fiscal impact

Adopted: 01/12/05; revised 8/24/05; 4/17/08; 2




Expenditures

Expenditure FYE 2025 FYE 2026 FYE 2027 | Require BAR Recurring (R) or Non- | Fund 3-Year Total
Type (Y/N) recurring (NR) Cost
Personnel and $ $ $ - - .
Benefits*
Capital Outlay $ $ $ - - .
Contractual/ $ $ $ - .
Professional Services
Operating $ $ $ - - $
Total: $ $ & $
Expenditure Narrative:
Revenue
| Revenue Type | FYE 2025 | FYE2026 | FYE 2027 | Recurring (R) or Non-recurring (NR) | Fund
General Fund $ $ $ - -
Special Revenue $ $ $ - -
CIP $ $ $ - -
Enterprise $ $ $ - -
Internal Service $ $ $ - -
Trust and Agency $ $ $ - -
Federal $ $ $ -
Other $ $ $ - -
Total $ $ $

Revenue Narrative:
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