
           
 
 

FISCAL IMPACT REPORT 
 

General Information: 

 

(Check)  Bill:  X  Resolution:    

 

Short Title(s): Amending Section 11-14.5 of SFCC 1987 to Extend the Sunset Period    

 

Sponsor(s): Councilor Michael Garcia, Councilor Amanda Chavez, Councilor Pilar Faulkner   

 

Reviewing Department(s):Office of Economic Development, Office of Affordable Housing   

 

Staff Completing FIR:  Johanna Nelson   Date: 1/17/25     Phone: 505-699-7003    

 

    

Reviewed by City Attorney:            Date:         

 

 

Reviewed by Finance Director:            Date:         

 

Summary: 

The proposed Bill would amend the Economic Development (ED) Fund ordinance, Section 11-14.5, SFCC 

1987, to extend the sunset date from December 31, 2025, to December 31, 2030. In 2018, Ordinance No. 

2018-4 amended Section 11-14.5 establishing a window of time during which fifty percent (50%) of the 

net proceeds of certain City-owned land sales are deposited  into the Affordable Housing Trust Fund 

(AHTF), while the other fifty percent (50%) remains dedicated to the Economic Development fund. 

Proceeds generated from the following sales of City-owned land are restricted or exempted from deposit 

into the ED fund or AHTF:  Railyard Property, Santa Fe Estates, Tierra Contenta, any existing agreements 

from 2000 and earlier, other Enterprise Funds, and the Airport Industrial Park.     

             

             

Departments Affected: 

The Community Development Department, which includes the Office of Affordable Housing and the Office 

of Economic Development, and the Finance Department.       

              

 

Consequences of Not Enacting Legislation: 

If this bill is not adopted, the City will not extend the sunset date currently set in code, and after December 

31, 2025, one hundred percent (100%) of the proceeds from the sale of certain City-owned land would be 

deposited into the ED Fund.             

             

             

Conflict, Duplication, Companionship, or Relationship to Other Legislation: 

This bill extends the sunset date previously established in Ordinance No. 2018-4.    

              

 

Performance and Administrative Implications: 

If the bill is adopted, proceeds from non-exempt City-owned land sales would continue be deposited into 

the ED Fund and AHTF until December 31, 2030.         
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Fiscal Implications: 

If the Bill is adopted, fifty percent (50%) of proceeds of non-exempt sales of City-owned land would 

continue to be directed into the AHTF and the ED Fund respectively, as is currently described in Section 

11-14.5.            

     
 

Fiscal Impact 

  

  Check here if no fiscal impact 



Expenditures 

 

Expenditure Narrative: 

The net impact on City expenditures would be zero.  Fifty percent (50%) of the expenditures coming from certain land sales would be dedicated to use on AHTF 

purposes, instead of one hundred percent (100%) being dedicated to the ED Fund.          

                    

 

Revenue  

 

Revenue Type FYE 2025 FYE 2026 FYE 2027 Recurring (R) or Non-recurring (NR) Fund  

General Fund $  $______             $                           

Special Revenue $      $    $                           

CIP $      $     $                          

Enterprise $      $     $                           

Internal Service $      $     $                        

Trust and Agency 

Federal 

$      

$      

$     

$     

$      

$      

         

       

           

Other $      $      $                  

Total $      $     $      

Revenue Narrative: 

The net impact on City revenues is zero; the increase to the AHTF would be offset by a decrease to the ED Fund.       

                   
                   

           

Expenditure 

Type 

FYE 2025 FYE 2026 FYE 2027 Require BAR 

(Y/N) 

Recurring (R) or Non-

recurring (NR) 

Fund 3-Year Total 

Cost 

Personnel and  

Benefits* 

$      $      $                       

Capital Outlay $      $      $                                

Contractual/ 

Professional Services 

$      $      $                   

Operating $      $      $                   $      

Total: $      $         $            $      
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